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T—-2012 T=2012 T=2012 T=2012
+ eij,t

HEEIADNELEEFELTE SICEN S, United Nations voting data (1946-2022) D
BRI EE T —A (BJ57) #BA VT, EEEDGravity modelZEHAIL. #hiBFRIZEEENE 5
(CESFET HhaaTiEl,

X value of exports

®it 0o s three-way fixed effects

GEOP_DIST: geopolitical distance (#t Bt 2RI EEBE S . EER S TOREDERICHITEFAREELE
_EMOth B FrERHELTETELZLO)

RTA: trade agreement

tariff: tariffs

BRDR: international trade observations

tH Fr : Bosone, C., and G. Stamato (2024)
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MEBFUADNE BICRIFTEZE (—RmELTOEEIL) (2)

EYys H’J EE g 5 ;2# Effect of geopolitical distance on trade
t&m% ° EE w ,\w PanelA:PPML PanelB:Controlfunction
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— 4 L4 r, |9
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D I } R S O In_GEOP_DIST_2021-22 -0.250** 0187 -0.224** -0.180***
—

%{J 2%;'&-’ {]/\ o 30.043) 20.046) 30.055) 30.060)
In_tariff_2012-14 Z0.006 20.007 Z0.009 20.002

1 T . i B i o K B
s BARLEZIO-ERDIEHN., HEF n_aritt 2015.17 oo ooz oo Taote
e — T . i o i o ( .
RIEERE LDIF 22 E L/ SL, 2021-224F (213 in_tarif_2018.20 oo oo oom  aon
L4 L L~ L4
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E 0)( )( )(i E{Ell‘gia: \\)7 RTA_2012-14 0116 0.128" 0.152* 01417
" i% 3 4 L 7 ° 70.034) "0.035) 0.061) 70.053)
RTA_2015-17 0.144%* 0.150%** 0.178** 0.164***
70.027) %0.027) 0.047) 70.043)
RTA_2018-20 0.132*** 0.141*** 0.166*** 0.153***
0.028) %0.027) 70.036) 70.041)
RTA_2021-22 0.175*** 0.181*** 0.205*** 0.195***
70.027) %0.027) 70.040) 70.049)
First-stageresidual -0.115** 70.040
70.051) 70.046)
F-statoftheexcludedinstrument "38.35 "38.35
BRDR_time yes yes yes yes
Exporter-time FEs yes yes yes yes
Importer-timeFEs yes yes yes yes
Country-pairFEs yes yes yes yes
Observations 4,775 4,775 "13,588 "13,588

Source: Bosone and Stamato (2024)
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B RIEERED S EEC T REICRETEE

m SoEE (DMs) EFrEE (EMs) DEENEZHREE

n WHBEECEEBRADEZENKREN, 2021-224F
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Japan Science and Technology Agency

Effect of geopolitical distance on trade flows (DMs-EMEs)

L4 L4

(1) 2

RTA 0.165*** 0.178**
70.030) 70.030)
In_tariff "0.006 "0.006
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In_GEOP_DIST_AEexp_2021-22 0433+
"0.101)
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In_GEOP_DIST_AEimp_2021-22 -0.197**
70.098)
BRDR_time yes yes
Exporter-timeFEs yes yes
Importer-imeFEs yes yes
Country-pairFEs yes yes
Obsenvations "14,775 14,775
Source: Bosone and Stamato (2024)
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